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MEETING DOCUMENT 
From: General Secretariat of the Council 
To: Ad Hoc Working Party on EFSI 
Subject: Commission Services Non-Paper on EFSI Project Cycle 

Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND 
OF THE COUNCIL on the European Fund for Strategic Investments and 
amending Regulations (EU) No 1291/2013 and (EU) No 1316/2013 

  

Delegations will find attached the above non-paper. 
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• Financial
• Economic
• Social
• Environmental
• Technical

EIB Management Committee reviews and approves 
or rejects the project

Project promoter develops a project proposal

Project promoter submits project to the EIB

EIB staff appraise the project:

If EIB staff are of the opinion that the project 
would call for EFSI support, the project is 
submitted to the Investment Committee

Investment Committee appraise the project:

If the Investment Committee 
approves the use of the EU 

guarantee, the EIB can move 
forward with support of EU 

guarantee

EIB disburses to the project or provides a 
guarantee

If the investment Committee 
rejects the use of the EU 

guarantee, EIB can decide 
whether to move forward 
without support of the EU 

guarantee

Commission Services Non-Paper
EFSI Project Cycle

• Compliance of project with EFSI policies

Commission is consulted under the Article 19 
procedure

EIB Board of Directors' Approval of the project

EIB staff finalizes the negotiation on the terms of 
the project with the project promoter

The contract is signed

 
 


