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Perspectives on the European solar market (1/4)

Trends
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“With sharp cost reductions over the past decade, solar 

PV is consistently cheaper than new coal- or gas fired 

power plants in most countries, and solar projects now 

offer some of the lowest cost electricity ever seen.” IEA, 

World Energy Outlook, 2020

High scalability of solar on rooftops, 

building surfaces, water surfaces, 

agricultural installations…  



This is 
the headline

Solar has entered a new 
era of growth in Europe, 
despite the COVID crisis 

Europe has installed 16.5 GW in 2019, 
representing a +100% growth of the annual 
market from 2018. 

The COVID-19 crisis has slowed down the 
market in the short term, but will not disturb 
the expect growth of the market in the 
medium term.

The annual market is set to a double-digit 
growth according to our forecasts. 
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Perspectives on the European solar market (2/4)



Perspectives on the European solar market (3/4)

Solar will be the new “king” of the world’s electricity markets in the next years

The National Energy and Climate Plans 

pledge 209 GW of new PV capacity by 

2030, or 19 GW p.a between 2020 - 2030. 
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Solar will be the first electricity capacity 

installed in Europe in the next five years 

according to Dr. Fatih Birol. 



Perspectives on the European solar market (4/4)

In the long-term, solar will power Europe’s energy system
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A 100% renewable energy system is primarily a 

solar story. As of 2040, solar PV becomes the 

dominant source of electricity generation across all 

three scenarios in Europe. By 2050, reaches at least 

48% in the Laggard scenario and up to 63% in the 

Leadership scenario (SolarPower Europe 2050 

study).

Most climate-neutrality studies (EC, BNEF, IEA) see 

wind and solar as key energy producers by 2040 / 

2050. 

This repositions solar as a strategic energy 

technology for the future of the European economy. 



The solar industrial value chain in Europe (1/4)
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100, 000+ direct & indirect jobs in 2018

The downstream sector includes global leaders, with two 
European companies in the top ten global project developers

World leading inverter manufacturers: SMA, Fronius 

UPSTREAM DOWNSTREAM



The solar industrial value chain in Europe (2/4)

The solar PV upstream value chain 
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The solar industrial value chain in Europe (3/4)

Europe is still an industrial leader in cells and module technologies
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R&D

Hyperpure polysilicon

Wafer

Cell HJT

IBC cells

Perovskite

Organic PV 



The solar industrial value chain in Europe (4/4)

A new wave of investment in the solar cells and module segment 
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There is momentum for new industrial activities in Europe (1/2)
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Repositioning 
of the strategic 
importance of 

solar PV

Technological 
leadership

Industrial 
investments 

Growth of the 
domestic 
market

European Commission’s Report on 
Clean Energy Competitiveness, 2020

• “Together with innovations in 
manufacturing, this should offer an 
opportunity for the EU to take a 
fresh look at the PV manufacturing 
industry and reverse the situation”

• “The   strong   knowledge   of   the   
EU   research   institutions,   the   
skilled   labour force,   and   the   
existing   and   emerging   industry   
players   provide  a  basis  for  re-
establishing  a  strong  European  
photovoltaic  supply  chain.  To 
remain  competitive,  such  industry  
needs  to  develop  a  global  
outreach.  Building  a  sizeable  EU  
P V  manufacturing  industry  would  
also  reduce  the  risk  of  supply  
disruptions  and quality  risks.”



There is momentum for new industrial activities in Europe (2/2)
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“We will need a more strategic approach to renewable energy 

industries and the supply chain underpinning them” 

European Commission, A New Industrial Strategy for Europe 

“The Council (…) underlines the importance of preserving and 

enhancing value chains in the EU, including renewables”

Conclusions of the Energy Council on the response to the COVID-19 pandemic in the EU 
energy sector – road to recovery 

“Europe’s “green recovery” will be based on industrial 

leadership in the production of batteries, electric vehicles, 

computers, solar panels, and wind turbines”

Joint letter ‘Open strategic autonomy’: A vision for Europe’s raw materials future
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The Solar 
Manufacturing 
Accelerator 



In May 2020, SolarPower Europe 
launches the

Strategic partners

An initiative of



A successful launch: presentation of 10 most mature PV 
projects during a High-level online conference on 8th July 

• 4 European Energy Ministers

• 2 leading Commission and Ministry 
representatives

• The Vice-President of the EIB

10 project fiches 

available on our 

website

https://www.solarpowereurope.org/campaigns/manufacturing-accelerator/


The Solar Manufacturing Accelerator activities

Stimulating the European 

solar PV value chain

Supporting the 

development of projects 

Supporting the 

access to finance 

• Creation of a database of European 

companies active in the solar value chain

• Organisation of B2B matchmaking events 

with offtakers

• Organisation of webinars with 

investors

• Development of an Investment 

Platform with EIT Innoenergy, 

replicating the successful model of 

the Battery Alliance

• Follow-up of the 10 leading projects

• Watch of new industrial projects

• Regular update of a directory of on-going 

solar PV industrial projects, available to 

investors

Developing an enabling

environment for solar

manufacturers
• Creation of a Solar Industrial 

Roundtable with policy makers, 

investors, and offtakersAn European 

Solar 

Initiative 



Proposal for cooperation activities with European long-
term public investors

• Support public investors’ access to information on the solar PV industry and to industrial project 

developers 

• Stimulate the private investors community and raise awareness, through national-language 

webinars

• Cooperate in the framework of the future European investment platform for solar 

• etc.



Thank you for your 
attention. 

Naomi Chevillard
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n.chevillard@solarpowereurope.org
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