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ESG PERFORMANCE BENCHMARKS 
FOR INFRASTRUCTURE 

PARIS, NOVEMBER 2017 



2°C scenario analysis with over 200 investors 



…supervisors, and governments. 



Infrastructure is 100x more targeted… 
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500 UK Funds = ~$2 trillion in assets under management 

Installed renewable power capacity owned by the 
500 largest UK equity funds 
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Ave. transaction value

Ave. debt value

… 

= 4 GW 

Renewable power in renewable 
infrastructure portfolio of equivalent size 



…largely ignored from the perspective of fiscal incentives 
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…and systematically biased against renewables 
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Options for ESG Benchmarks 

Technology / Categories  

Emissions / Pollutants 

Scores 

Least cost 

COMPANY INDICATORS 



Options for ESG Benchmarks 

Technology / Categories  

Emissions / Pollutants 

Scores 

Least cost 



Options for ESG Benchmarks 

Technology / Categories  

Emissions / Pollutants 

Scores 

Least cost 
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ExxonMobil 

Reported GHG emissions

Revenue intensity (GHG emissions / revenue)

Enterprise value intensity (GHG emissions / enterprise value)

Normalization can create significant biases… 



Options for ESG Benchmarks 

Technology / Categories  

Emissions / Pollutants 

Scores 

Least cost 



Options for ESG Benchmarks 

Technology / Categories  

Emissions / Pollutants 

Scores 

Least cost 
Carbon Tracker Initiative carbon cost curves 



Linking to scenarios – Physical risk 

matching 
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Fund (each bar represents a single fund, based on 
a sample size of ~350 funds) 

unknown/"other" 1. Low (<10%)

2. Low to medium (10-20%) 3. Medium to high (20-40%)

4. High (40-80%) 5. Extremely high (>80%)



Linking to scenarios – Transition risk 

matching 
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Swiss pension funds’ and insurance’ listed equity portfolio 

Renewable power 



 Indirect infrastructure: The role of banks 

Physical assets 

Big data matching hundreds of thousands 
of physical assets with companies 

 
Financial 

instruments 

 

A new system of identifiers across the 
global universe of financial assets, from 

local loans to global capital markets 
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Contact: 
Jakob@2degrees-investing.org 

PARIS, NOVEMBER 2017 

The views expressed in this presentation are the sole responsibility of the authors and do not necessarily reflect those of the European Commision. The authors are solely responsible for any errors. 
 


